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MEMORANDUM OF UNDERSTANDING – October 7, 2013 
PURCHASE AND SALE, COMPLETION AND LEASE NEW GOVERNMENTADMINISTRATION 
BUILDING 
 
Remarks by F.E. Richards, chairman of the board of APS 
 
Madam Prime Minister, Mrs. Sarah Wescot-Williams, fellow members of the board and investment 
committee, management and staff, invited guests, ladies and gentlemen good afternoon: 

As chairman of the board of APS, it’ an honor and a great pleasure to be here this afternoon for this 
most significant event, the signing of a Memorandum of Understanding (MOU) between the 
government of St. Maarten and APS, marking yet another milestone for the National Pension Fund of 
Sint Maarten, APS (Algemeen Pensioenfonds Sint Maarten).  

Today’s signing of this MOU between the government of St. Maarten and APS is a needed first step for 
our joint exploration of the possibilities for a financial and legal framework – which would contribute 
to the New Government Building on Pond Island becoming completed and operational.  
 
APS welcomes the opportunity to be part of such a pivotal process in our collective endeavors to build 
country St. Maarten – cognizant of this courageous move as a long term investment. 
 
I hasten to add that the decision by APS to support the signing of a MOU, at this time, was not taken 
lightly and without due consideration. 
 
After all, there are policies and stringent regulations which accompany all APS investments.  
 
APS investments are governed by our board approved investment policy – with clear policies 
outlining what types of investments are allowed and under which conditions they can take place.  
Besides that, APS is also subject to regulations of the government of Sint Maarten and the Central 
Bank of Curaçao and Sint Maarten.  
Some of these dictate where funds can be invested. 
 
And so, any investment decision process entails the APS board taking an investment decision, only 
after receiving all relevant advices from the APS organization and the Investment Committee.  
 
Investment opportunities are carefully analyzed – taking into consideration a number of perspectives 
(business logic, financial, governance, legal, etc.).   
 
All APS clients can rest assured that all investment decisions are in no way taken if we cannot 
guarantee the incontestable goal of also safeguarding pension benefits. 
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Today APS has accepted a challenge to consider investing in a project which offers solid, inflation 
proof longer term yields; we classify the new Government Administration Building as a potential 
investment.  
 
It is with this in mind that APS  is more than prepared to jointly consider solutions, by coming up with 
concrete steps to facilitate the financial framework, which, ultimately should lead to the governmental 
apparatus occupying the building in question.  
 
Therefore for the record: the signing of the MOU this afternoon indicates that together with 
Government APS will work towards providing all information that is required for evaluation and for 
sound decision-making of the New Government Building on Pond Island becoming completed and 
operational! 
  
Allow me, in closing, on behalf of the board, to take this opportunity to thank you, Madam Prime 
Minister, for placing your government’s confidence in us. 

APS certainly looks forward to working closely with the project team that will be established to assist 
all parties with the execution of the steps needed to complete the activities listed in the MOU.  
 

I thank you. 

End 
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