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On this, the fourth anniversary of St. Maarten attaining its 
status of country within the Kingdom of the Netherlands, 
APS, St. Maarten’s general pension fund administrator, 
equally marks its own anniversary.
Throughout the past four years, we have been privileged 
to embrace the task of administering the pensions of civil 
servants, teachers and employees of other government-
related organizations in St. Maarten. Built from scratch, 
APS continues to overcome its challenges, reaching 
milestones, as we move forward into the immediate and 
distant future. As country St. Maarten marks another 
birthday, APS salutes its active participants, pensioners, 
stakeholders and the general public. APS has as mission 
to achieve the highest possible returns on the fund’s 
assets, thereby contributing to the welfare of the 
members of the pension fund by securing their future 
pension benefit.
We remain committed to:

•	 Providing	peace	of	mind	to	the	active	participants	
 as well as those who formerly participated in the 
 fund but who are no longer employed. 
•	 Providing	a	level	of	business	service	that	exceeds	
	 expectations	and		
•	 Implementing	a	proper	execution	of	your	pension	
 plan

As your pension fund administrator, we are structured 
based	 on	 efficiency	 and	 flexibility,	 while	 exercising	
prudent decision making. Pension fund participants and 
stakeholders can rest assure that careful consideration 
is given to each investment opportunity, in order to 
safeguard payment of future pensions.

For APS, transparency will remain a determining 
aspect of our core activities. As part of its commitment 
to keeping all concerned informed, APS organized a 
one day 2-part conference for pensioners and active 
participants, on April 11, 2014. The conference raised 
awareness while disseminating pertinent information 
regarding pensions in general and aspects of the 
pension system, in particular.

Pensioners attending the APS Pension Awareness 
Conference 2014 were informed on a number of 
important issues, which would be of importance to 
them. The one-day conference was held with the theme 
‘Securing your pension makes cents’. 

APS investment goals, your investments 
and our country

Since it is never wise to put all of ones eggs in one 
basket, APS has consistently looked at ways to safeguard 
against this. APS has, with that in mind, been carrying 
out a carefully planned investment program, which is 
designed to safeguard the pension capital and generate 
a minimum rate of return on the long term in order to 
ensure that your pension benefits can be paid to you, 

when the time arises. We currently have investments in 
a number of countries – amongst which Sint Maarten 
and Curacao, in different industries and organizations, in 
stocks, loans, real estate and other types of asset classes.

Simpson Bay Causeway / St. Maarten 
Harbor Bond

St. Maarten’s pension fund APS was among those 
institutions making use of investment opportunities, 
which facilitated the realization of the Simpson Bay 
causeway.  St. Maarten Harbor Finance N.V. issued a 
bond of 150 million (U.S.) dollars in 4 tranches through 
2013, to which APS contributed.

The harbor’s ability to generate revenues as projected 
was key in the analysis resulting in APS going ahead 
with the investment opportunity. Considered a 
worthwhile investment opportunity, APS concluded 
that an investment in the harbor bond and thereby the 
Causeway was feasible from a financial, business and 
social perspective.

Telem Bond

In	 2010,	 St.	 Maarten	 Telecom	 Holding	 Company	 NV	
(SMTHC) issued a 20 million dollars (U.S.) bond with the 
intention of raising capital to finance the acquisition 
of telecom equipment and other investments as well 
as	 to	 refinance	 existing	 debt.	 The	 bond	 remained	
undersubscribed.	 In	 2012	APS	decided	 to	 subscribe	 to	
the remaining bonds with the telecommunications 
company, Telem.

The group came to the conclusion that an investment 
in the SMTHC bond was feasible from a financial and 
business	 perspective.	 It	 concluded,	 moreover,	 that	
a subscription to the bond provides APS with an 
investment	that	is	expected	to	generate	above	average	
returns in the current market.

Government Administration Building on 
Pond Island

A Memorandum of Understanding (MOU) has been 
signed between the St. Maarten government and 
APS – regarding the proposed purchasing of the New 
Government	 Administration	 Building	 on	 Pond	 Island.	
This was the first step aimed at completing the building 
so that government could begin occupying the building.
The MOU covered not only the possible purchase of the 
building by APS but also a buyout of RGM, the current 

owners of the building. A feasibility study resulted in a 
number of possible scenarios, which are currently being 
explored	with	the	government	of	St.	Maarten.

Mary’s Fancy Plantation

Following decades of interests indicated by numerous 
parties for the purchase of the Mary’s Fancy Plantation, 
APS reached agreement with the property owners for its 
sale	 and	purchase,	 in	 accordance	with	existing	market	
value prices.

For APS, the purchase of the historic landmark represents 
a genuine opportunity to preserve and protect part of 
St. Maarten’s patrimony and history. 

We are committed to not only preserving the estate 
but to also maintain its historical and ecological 
importance as its contribution to the country’s heritage. 
This	 in	 addition	 to	 finding	 ways	 to	 exploit	 the	 estate	
commercially, thereby generating returns which will 
contribute to the sustainability of the fund.

Keeping you informed through our websites

All pensioners and active participants are asked to 
take note that our official website is updated with new 
information regarding all pension related matters. APS 
is additionally proud to announce the launch of its new 
investment website.

Visit our updated official website, 
www.aspxm.org
and our new investments website, 
www.apsinvestments.org

APS congratulates the people of St. Maarten on occasion 
of the fourth anniversary of St. Maarten attaining its 
country status

APS thanks the people of St. Maarten for 
their support, understanding and goodwill 
as, together, we embrace our collective 
future, reaching new milestones.


